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Maximization, preferences, 8, 160
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Maximum sustainable yield, 133
Meat market, 123
Mental accounting, 215
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Narrative fallacy, 185
Nash equilibrium, 260, 264, 274
Nash’s theorem, 265
Natural monopolies, 139, 225
Natural rights, 84
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Negative externality in production, 111
Neoclassical economics, 13, 20, 166
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New institutional economics, 20, 22
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justice, 116
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Ordinal preference ordering, 156
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Pareto dominance, 267
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Pareto improvement, 86, 267
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Perfect competition, 49, 55, 201
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Point of saturation, 152
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Prescriptive statements, 19
Price competition, 291
Price effect, 180, 228
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